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QUEBEC URANIUM MINING CORPORATION 


(NO PERSONAL LIABILITY) 


PROSPECTUS 


f: The full name of the company is QUEBEC URA- 
NIUM MINING CORPORATION (No Personal Li- 
ability), with Head Office at Suite 400, 621 Craig St. 
West, Montreal, Que. 

De The company was incorporated under the Quebec 
Mining Companies Act, on December 13, 1966, with 
an authorized capital of $40,000.00. By supplemen- 
tary Letters Patent dated the 24th of February 1967, 
the authorized capital was increased to 4,000,000 
shares of a par value of $1.00 per share. 

3. The names, addresses, and occupations of the Of- 
ficers, Directors and Promoter of the company are 
as follows: 

Office Name & Address Occupation 
President and Maurice Samson, O.B.E. Chartered 
Director 1025 des Braves Accountant 
Quebec, Que. 
Vice-President Randolph Pope Mills Executive 
and Director 373 Olivier Ave. 
Westmount, Que. 
Secretary- Joseph Ovila Sabourin, Executive 
Treasurer E-CES; 
51 Mount Pleasant Ave. 
Pointe Claire, Que. 

Director William Albert Smith Executive 
41 Glengrove Ave. E. 
Toronto 12, Ontario 

Director Hubert J. Mockler Executive 
70 Nelson Street 
Montreal West, Que. 

Director Maurice Forget Stockbroker 
3493 Atwater Avenue 
Montreal 25, Que. 

Director Robert Conlin White Barrister & 

; 55 Foxwarren Road Solicitor 
Toronto, Ontario 
Director Gilles deBilly, Q.C. Barrister & 
me 100 d’Youville Solicitor 
Quebec, Que. 
Promoter: Kenveigh Development Co. Limited, No. 706, 
67 Richmond St. West, Toronto, Ontario, 
a private company incorporated under the 
laws of the Province of Ontario, all of whose 
issued shares are owned by William Albert 
Smith, a director referred to above. 
4. The Auditor of the company is Price, Waterhouse 


& Co., Chartered Accountants, 5 Place Ville Marie, 
Montreal, Que. 


The Canada Permanent Trust Company, 625 Dor- 
chester Blvd. West, Montreal, is the Registrar and 
Transfer Agent of the company. 


The company was incorporated with an authorized 
capital of 4,000,000 shares of a par value of $1.00 
per share, of which there are issued and outstanding 
as fully paid 750,009 shares. 


There are no bonds or debentures outstanding nor 
does the company propose to issue any. 


750,000 shares of the capital stock of the company 
are held in escrow by the Canada Permanent Trust 
Company, Montreal, Que., subject to release pro rata 
on the written consent of the Quebec Securities 
Commission and the Board of Directors of the 
company, and subject to transfer, hypothecation 
and/or alienation within the escrow on the written 
consent of the Quebec Securities Commission and 
the Board of Directors of the company. 


(a) Shares sold for cash to date: 
9 shares at $1.00 each 
200,000 shares at 20¢ each 
200,000 shares at 25¢ each 
200,000 shares at 30¢ each 


600,000 of the above shares have been paid for 
but not yet issued. On qualification, these shares 
shall be issued; 


(b) Total cash received by the company from the 
sale of the said shares — $150,009.00. 


(c) No commission has been paid or is payable on 
the sale of the said shares. 


The company has not sold any securities other than 
the shares set out above for cash to date. 


No shares have been issued or to be issued nor cash 
paid or to be paid to any promoter unless vendors 
be considered promoters, in which case 12 and 13, 
2d and 3d hereof give complete details. 


12 & 13. A. PROPERTIES HELD BY THE COMPANY 
1. Exploration Permit 


a) The Company holds an exploration permit bear- 
ing the number 231 granted by the Minister of 
Natural Resources on the 11th of May 1967, per- 
mitting the company to explore for mineral sub- 
stances with the exception of petroleum and 
natural gas, over an area of 72 square miles in 
the projected Township 4947, Province of Quebec. 

b) Particulars as to the location of the property, 

means of access thereto and the known history 

of the property, reference is made to the report 
of R.L. Alexander, B.Sc., Geologist, dated the 11th 

of September 1967. 


a 


c) Since the granting of this permit the company 
has expended on exploration work thereon the 
sum of $9,226.13, and in addition has paid to the 
Quebec Government $10,800 representing the first 
year’s rental under the said permit. The com- 
pany contemplates expending on this license an 
amount of $15,000.00 during its first stage of ex- 
ploration as set forth at length in the report 
of R.L. Alexander, B.Sc., Geologist above referred 
to. 


d) The special permit is for a period of ten years 
from the llth of May 1967. The company is 
charged an annual rental of $150.00 per square 
mile. The company has obligated itself to expend 
on development work during the life of the per- 
mit the following amounts — $250.00 per sq. mile 
for the first two years; $500.00 per sq. mile for 
the 3rd and 4th years; $750.00 for the fifth and 
sixth years; $1,000. for the 7th and 8th years; 
$1,250.00 per sq. mile for the 9th and 10th years; 
the company has also the right to reduce the 
acreage of its permit, and upon such reduction 
the annual work requirements will be proportion- 
ately reduced. 


2. Cavendish Township Property 


a) 21 unpatented mining claims in the surveyed 
Township of Cavendish, Eastern Ontario Mining 
Division, composed of approximately 1050 acres, 
as follows — 


Claim No. Lots Concession 
E.O. 34377 N¥% Lots 11, 12, 13, 14 III 
34380 
34381 
34271 


E.O. 34375 
34371 
34372 
34269 
34268 


E.O. 34376 
34378 
34379 
34270 


E.O. 34365 


E.O. 34370 
34369 
34368 
34367 
34366 


E.O. 34364 
34363 


b) Particulars as to the location of the property, 
means of access thereto and the known history 
of the property, reference is made to the report 
of E.L. MacVeigh, B.A., M.S., Consulting Geologist, 
dated the Ist of August, 1967. 


Ni Lots 11,612,013, 147015 1V, 


S% Lots 11, 12, 13, 14 IV 


N'% of Lot 15 Vv 
Si2° Lots 1 2s aia Sea 


S’% Lots 15 & 16 VI 


c) The company has to date expended on this prop- 
erty an amount of $344.25. The amount the 
company proposes to expend on the said prop- 
erty is approximately $12,000.00 as set forth at 
length in the aforesaid report of E.L. MacVeigh, 
B.A., M.S., Consulting Geologist, dated the Ist of 
August, 1967. 


d) The names and addresses of the vendors are 
William Albert Smith, 41 Glengrove Ave. E., To- 
ronto, and Merrill Island Mining Corporation 
Ltd., No. 400, 621 Craig West, Montreal, who re- 
ceived respectively 500,000 escrowed shares and 
250,000 escrowed shares, in virtue of a vendor’s 
agreement entered into between the company, 
William Albert Smith and Merrill Island Mining 
Corporation Ltd. under date of the 27th of July 


14. 


1967, whereby the property was transferred to 
this corporation in consideration of the sum of 
$150,000.00 which was paid and satisfied by the 
allotment and issuance of 750,000 escrowed shares 
at a discount of 80%, and a cash disbursement 
of $320.50. 


e) The only persons who will receive a greater than 
5% interest in the stock issued to William AIl- 
bert Smith are Maurice Samson, President of 
this corporation and a director of Merrill Island 
Mining Corporation Ltd. and Mr. Forget a direc- 
tor of this corporation. No person has or will re- 
ceive a greater than 5% interest in the shares 
issued to Merrill Island Mining Corporation Ltd. 


- Township 1075 Property 


a) 40 claims situated in Township 1075 covering an 
approximate area of 1600 acres, in the south- 
western part of Township 1075, Saguenay County, 
Quebec, held under the following miner’s cer- 
tificates — 263595, 263596, 263597, 263598, 263656, 
263657, 263658 and 263659. 


b 


—_— 


Particulars as to the location of the property, 
means of access thereto and the known history 
of the property, reference is made to the report 
of R.L. Alexander, B.Sc., Geologist, dated the 
14th of September 1967. 


c) There has been no money expended on the prop- 
erty. The company, however, contemplates ex- 
pending the sum of $7,000.00 as set out in the 
aforesaid report of R.L. Alexander, B.Sc., Geolo- 
gist. 


d) The vendors of the said property are Rolland 
Brassard, 839 Giasson St., Sept-Iles, Que. and 
Paul Lalancette of Havre St. Pierre, Que. The 
consideration was an amount of $3,000.00 cash 
under the terms of an agreement entered into 
between the company and the said Brassard and 
Lalancette, dated August 31, 1967. The company 
obtained full ownership of this property for the 
said price of $3,000.00. 


e) There is no person to the knowledge of the com- 
pany apart from Rolland Brassard and Paul 
Lalancette who have received or will receive a 
greater than 5% interest in the said $3,000.00 
paid to them for the acquisition of the said 
property. 


By agreement dated July 27, 1967, and as amended 
by agreement dated 20th of March 1968, between 
the company and Kenveigh Development Company 
Limited, 67 Richmond St. West, Toronto, Ontario 
(hereinafter referred to as “Kenveigh’”) and Merrill 
Island Mining Corporation Ltd., 621 Craig St. West, 
Montreal (hereinafter referred to as “Merrill’”), 
Kenveigh agreed to purchase 200,000 shares of the 
capital stock of the company at 20¢ per share and 
100,000 shares at 25¢ per share, and Merrill agreed 
to purchase concurrently 100,000 shares at 25¢ per 
share and 200,000 shares at 30¢ per share, to net 
the company a total of $150,000.00, payment for 
which has been received by the company. 


There is no sub-underwriting agreement outstand- 
ing or proposed. 


15. 


16. 


Shares of the company distributed in the Province 
of Quebec shall be through the medium of register- 
ed security dealers registered in that jurisdiction. 


Kenveigh Development Company Limited is a private 
company incorporated under the laws of the Prov- 
ince of Ontario and the only person holding a great- 
er than 5% interest therein is William Albert Smith, 
41 Glengrove Ave. East, Toronto, Ontario. 


Merrill Island Mining Corporation Ltd. is a public 
company with an authorized capital of 6,000,000 
shares at $1.00 per share of which 5,385,340 shares 
are issued. 


The company intends to expend the proceeds re- 
ceived from the sale of its treasury shares to carry 
out the recommendations of the company’s en- 
gineers as contained in their reports hereinabove 
referred to in paragraphs 12 & 13 hereof; to meet 
its commitments as set out in the agreement re- 
ferred to in paragraph 21 hereof; and for current 
operating expenses. 


The company intends to carry out a broad explora- 
tion programme for radio active minerals based 
principally on aerial exploration using the most 
modern gamma ray spectrometer equipment devel- 
oped by Exploranium Corporation and may ex- 
pend funds on hand in excess of its current and 
forward commitments for the exploration and 
acquisition by option or otherwise of additional 
mining properties of merit, on such terms as the 
directors deem fit. Upon completion of any such 
acquisition an appropriate amendment to the com- 
pany’s prospectus together with an engineer’s re- 
port will be filed within twenty days of such ac- 
quisition. 


No part of the proceeds is to be advanced in any 
way to other companies or individuals, except to 
the extent necessary to enable the company to 
implement and complete the exploration and devel- 
opment programme as set forth in this prospectus 
and amendments thereto, or is to be used to invest, 
underwrite or trade in securities other than secur- 
ities in which insurance companies may invest un- 
der the provisions of the Canadian and British In- 
surance Companies Act, Chapter 31, R.S. 1952, as 
amended, without prior approval by the sharehold- 
ers and the required authorization for distribution 
of an amendment to this prospectus. 


After primary or initial distribution of the securities 
offered by this prospectus and any amendments 
thereto, if the company proposes to use the proceeds 
to acquire securities in which insurance companies 
may not invest, prior approval by shareholders will 
have to be obtained and disclosure will have to be 
made to the regulatory bodies having jurisdiction 
over the sale of the securities offered by this pro- 
spectus and any amendments thereto. 


Preliminary expenses of the company are estimated 
as follows — 


Expended to Future Estimated 


date Expenditures 
Administrative $ 3,517.19 $ 3,000.00 
Development 16,301.28 39,000.00 


17. 


18. 


There is no indebtedness intended to be created or 
assumed other than in the ordinary course of bus- 
iness, which is not shown in the Balance Sheet of 
the company as of the 3lst of December 1967, ac- 
companying and forming part of this prospectus. 


i) The principal business of each director and of- 
ficer for the past three years is as follows : — 


Maurice Samson, 
OBE. CA. 


Chartered Accountant, Part- 
ner Samson, Belair, Cote, 
Lacroix & Associates, 71 St. 
Peter Street, Quebec, Que. 


Randolph Pope Mills Mining Executive, President 
of Merrill Island Mining 
Corporation Ltd., Montreal, 
Que., Cons. Quebec Smelt- 
ing & Refining Ltd., Ferrox 
Iron Ltd., and an official of 
a number of other compa- 
nies. 


J.O. Sabourin, F.C.I.S. Secretary-Treasurer of Mer- 
rill Island Mining Corpora- 
tion Ltd., Cons. Quebec 
Smelting & Refining Ltd., 
Baker Talc Limited; Gibson 
Mines Ltd., Packard Per- 
shing Mines Limited and a 
number of other com- 
panies. 


W.A. Smith Mining Executive; register- 
ed securities salesman with 
G.W. Nicholson Co. Ltd., To- 
ronto, members of the To- 


ronto Stock Exchange. 


Director, Mead & Co. Limit- 
ed, Investment Dealers; 
Vice-President Fidusco Lim- 
ited, small business invest- 
ment company. 


H.J. Mockler 


Maurice Forget President, Forget & Forget, 
1015 Beaver Hall Hill, Mont- 
real; Director of Melchers 
Distilleries Ltd., ITT Canada 
Ltd., Windsor Hotel Ltd., 


Canadian Arena. 


Barrister and _ Solicitor. 
Partner in the firm of 
Messrs. Gardiner, Roberts, 
Anderson, Conlin, Fitzpa- 
trick, O’Donohue & White, 
365 Bay Street, Toronto, 
Ontario. 


R.C. White 


G. deBilly, Q.C. Barrister & Solicitor, Part- 
ner in the firm of Messrs. 
Gagnon, deBilly, Cantin & 
Dionne, 100 d’Youville Sq., 


Quebec, Que. 


ii) No officer or director of the company has any 
interest nor does he expect to receive any inter- 
est, direct or indirect in any property acquired 
or to be acquired by the company, except W.A. 
Smith, particulars of which are hereinabove set 
out in paragraphs 12 & 13 (2) (d), and Messrs. 
Samson and Forget who each have acquired at 
a nominal cost 25,000 shares of the capital stock 


19. 


20. 


21. 


of the company and Messrs. deBilly and White 
who have also acquired at a nominal cost 20,000 
shares; all being escrowed shares from Mr. 
Smith. 


Mr. Mills is President and director; Mr. Sabourin 
is Secretary-Treasurer; Messrs. Samson and 
Mockler are directors of Merrill Island Mining 
Corporation Ltd. 


iii) No remuneration has been paid or to be paid to 
officers and directors of the company as such. 
The company, has however, entered into an 
agreement with Corporation Administrative Serv- 
ices Ltd., 621 Craig West, No. 400, Montreal, to 
pay to it a fee of $300.00 per month starting on 
the Ist day of September 1967 to cover rent, tele- 
phone, secretarial and accounting services. 


The only persons having a greater than 5% in- 
terest in Corporation Administrative Services 
Ltd. are Randolph P. Mills, vice-president and 
director of this company, Joseph Ovila Sabourin, 
Secretary-Treasurer of this company and Dr. J.H. 
Morgan, Mining Geologist. 


Mr. Smith, a director of this company has an in- 
terest in Kenveigh Development Company Limit- 
ed, referred to in paragraph 14 of this prospec- 
tus, and consequently participates in the pur- 
chase price referred to in paragraph 21 (1) of 
this prospectus. 


No dividends have been paid by the company since 
its incorporation. 


William Albert Smith, by reason of his ownership 
of securities of the company, through his controlling 
interest in Kenveigh Development Company Limited 
will be in a position to elect or cause to be elected 
a majority of the directors of the company. 


(1) The company has purchased from Kenveigh 
Development Company Ltd., a private company in- 
corporated under the laws of the Province of On- 
tario, a Gamma Ray Spectrometer, being an _ air- 
borne survey device for purpose of locating uranium 
deposits for the sum of $15,878.06. The cost of the 
machine is $15,290.33 and the inverters for use of 
the machine costing $587.73. 


(2) The company entered into an agreement un- 
der date of the 5th of June 1967 with Kennco Ex- 
plorations, (Canada) Limited to participate jointly 
in prospecting exploration, development and/or 
other mining work in and around an area of the 
Province of Quebec commencing at Havre St. Pierre 
on the north side of the St. Lawrence River cover- 
ing an approximate area of 280 miles in length and 
15 miles in width. An aerial survey is to be conduct- 
ed at a maximum aggregate cost of $20,000.00. The 
cost to be borne 75% by Kennco and 25% by this 
corporation; Kennco shall have the right at any time 
during the pendency of this contract to stake min- 
ing claims and to acquire rights or interests in any 
property in the area, as it in its discretion may deem 
advisable. All rights, benefits, privileges and proper- 
ty secured or acquired as a result of the agreement 
shall belong 75% to Kennco and 25% to this cor- 
poration; if Kennco should expend on prospecting 


exploration and development or other mining work 
a total amount of or in excess of $500,000.00, Kennco 
may notify this corporation of its desire to expend 
further sums. This corporation shall then have the 
right to participate to an extent of 25% in all future 
financing; Kennco also has the right at its option 
to incorporate a company or additional companies 
for the development of any property secured, to 
which such mining claims shall be transferred. To 
date this company has expended in connection with 
this contract an amount of $6,645.19, representing its 
25% share. 


(3) The company had previously entered into an 
agreement to purchase 2,000 common shares of the 
capital stock of Exploranium Corporation of Canada 
Limited. The agreement was by mutual consent sub- 
sequently cancelled. 


22. There are no other material facts not disclosed in 
the foregoing. 


Dated at Montreal, this 29th day of March, 1968. 

The foregoing constitutes under the Quebec Securities 
Act, full, true and plain disclosure of all material facts in 
respect with the offering of securities referred to above, 
and there is no further material information applicable 
other than in the financial statements or reports required 
or exigible. 

Dil Rel CaLwOnk ss 
(Sgd.) Maurice Samson 
(Sgd.) Randolph P. Mills 
(Sgd.) William Albert Smith 
(Sgd.) Hubert J. Mockler 
(Sgd.) Maurice Forget 
(Sgd.) Robert Conlin White 


(Sgd.) Gilles deBilly, Q.C. 


UNDERWRITERS 


To the best of our knowledge, information and _ be- 
lief, the foregoing constitutes under the Quebec Securities 
Act, full, true and plain disclosure of all material facts in 
respect of the offering of securities referred to above and 
there is no further material information applicable other 
than in the financial statements or reports required or 
exigible. In respect of matters which are not within our 
knowledge, we have relied upon the accuracy and adequacy 
of the foregoing. 


KENVEIGH DEVELOPMENT COMPANY LIMITED 


(Sgd.) W.A. Smith 


MERRILL ISLAND MINING CORPORATION LTD. 


(Sgd.) R. P. Mills, pres. 


REPORT ON THE COMPANY’S URANIUM 
PROSPECT IN CAVENDISH TOWNSHIP, 
BANCROFT AREA, ONTARIO 
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FOREWORD | 

June 27th and 28th, 1967, the writer examined 21 min- 
ing claims in Cavendish Township, Bancroft Mining Area, 
Ontario. The claims are considered a uranium prospect. 


As time did not permit a prospecting of the claims, 
the field time was spent largely on known radioactive 
occurrences on the adjoining properties of Cavendish 
Uranium & Mining Co. Limited (now Amalgamated Rare 
Earth Mines Ltd.) and claim groups of Harvey Greene, 
a prospector of Peterborough, Ontario. The examination 
was made in the company of Harvey Greene. 


This formerly active area should be re-examined now 
in the light of the growing uranium shortage and the 
possibility of mining large low grade tonnages of ore with 
a uranium content of one pound per ton of U.,O,. The 
radioactive outcrops examined by the writer in the locality 
indicate that such a search for large tonnage is justified. 
The geological structure suggests that the mining claims 
under consideration are located in a zone of north-south 
trending radioactive pegmatites and pegmatitic granites. 


It is recommended that an airborne Gamma Ray Spec- 
trometer survey be carried out over the 21-claim area at 
close interval flying in an east-west direction. It is also 
recommended that permission be sought from Mr. Harvey 
Greene and Amalgamated Rare Earth Mines Ltd., to fly 
the known radioactive occurrences on the adjacent ground 
for comparison. 


If the airborne survey shows encouragement ground 
prospecting should be carried out to appraise the radio- 
activity. If the prospecting shows further encouragement 
line cutting of the property should be completed and a 
formal scintillometer and magnetometer survey be done. 
The reason for the magnetic work is the close relationship 
between the occurrence of radioactivity and magnetite in 
the area. 


PROPERTY AND ACCESS 

The property is composed of 21 unpatented mining 
claims in the surveyed Township of Cavendish, Eastern 
Ontario Mining Division. The claims compose approximate- 
ly 1050 acres and are present in Concessions IJJ, IV, V, and 
VI. The property adjoins south of the Cavendish Uranium 
Mines where underground exploration was carried out in 
1954, 1955 and 1956. The claims are as follows: 


CLAIM No. LOTS CONCESSION 
E.O. 34377 N.% Lots 11-12-13-14 III 
34380 


CLAIM No. LOTS 
34381 
34271 
E.O. 34375 
34371 
34372 
34269 
34268 
E.O. 34376 
34378 
34379 
34270 

. 34365 N.% of Lot 15 

. 34370 S.% Lots 11-12-13-14-15 
34369 
34368 
34367 
34366 

E.O. 34364 
34363 


CONCESSION 


N.% Lots 11-12-13-14-15 IV 


S.% Lots 11-12-13-14 IV 


tH tr 
oko) 
<< 


S.% Lots 15 & 16 VI 


Access to the ground is gained by driving 30 miles 
north of Peterborough, Ontario, on Highway 507, which 
highway passes very close to the southeast part of the 
property. Travel on the property is by various draw 
roads established during former lumbering operations. 


HISTORY 

The property is located 32 miles southwest of the Town 
of Bancroft. In the mid 1950’s uranium production was 
achieved at the Faraday and Bicroft Mines near Bancroft. 
These mines were profitable with a price of about $10.50 
per ton for U,0, under Government contracts existing at 
the time. The mines were closed down with the declining 
demand for uranium. Some re-appraisal is now being made 
at the Faraday. 


Cavendish Township is one of the outlying areas of 
the Bancroft section where significant uranium values have 
been discovered. Cavendish Uranium and Mining Co. Ltd. 
carried out underground exploration in the S”% of Lot 14, 
Conc. VII during the former activity. The work included 
a vertical shaft 88’ deep from which 1,395’ of drifting and 
cross-cutting was carried out from a 70’ level. The work 
is reported to have outlined uranium bearing material 
grading 0.10% U,O,. The uranium is present in a pegma- 
titic granite occurrence dipping to the east. 


The mining claims examined by the writer adjoin 
south of the Cavendish property, the Cavendish shaft be- 
ing half a mile north of the boundary of the claim group 
herein described. (Cavendish Uranium and Mining Co. Ltd. 
has been acquired by Amalgamated Rare Earth Mines Ltd.) 


The writer is not aware of any diamond drilling or 
mining work having been carried out on the 21 claim group 
other than general prospecting which must have taken 
place during the former period of activity. 


GEOLOGY 

The geology and uranium deposits of the Cavendish 
Township are described in the Ontario Department of 
Mines Report, Volume LXV, part 6, 1956. The geology of 
the area is shown on the Ontario Department of Mines 
map No. 1957b entitled the Haliburton-Bancroft Area. 
This map which is on a scale of 1” to 2 miles does not 
show the detail to include several radioactive pegmatite 
and granite dikes observed by the writer on the Harvey 
Greene claims. 


The rocks of the area all pre-Cambrian and the 21 
claim group examined by the writer is underlain by 
highly folded and contorted Grenville type sediments strik- 
ing in a north-south direction. These sediments border 
the west boundary of a large granite gneiss intrusive re- 
ferred to as the Anstruther granite, the contact of which 
is located within a mile of the east boundary of the Que- 
bec Uranium property. Close to the west edge of this 
granite the strike of the Grenville type sediments is gener- 
ally conformable with the granite contact striking north- 
east in the north part of Cavendish Township, north-south 
in the neighborhood of the Cavendish Mine and slightly 
east of south on the claim group examined. The dip of 
the sediments is to the west. 

The sediments in Cavendish Township are intruded 
by pegmatite dikes and granitic bodies which are con- 
formable in strike with the sediments but appear to dip 
to the east at several observed locations. These granitic 
type intrusives are the radioactive mineral bearing rocks 
in Cavendish Township. 


MINERAL DEPOSITS 

As described in the Ontario Department of Mines Re- 
port, Volume LXV, part 6, the radioactive occurrence at 
the Cavendish Mine, adjoining north of the 21 claim group, 
is in a granite pegmatite occurrence referred to as leuco- 
granite. This occurrence strikes north-south with a max- 
imum surface width of 1,000’ and probably dips to the 
east about 25°. The uranium occurrences at the Cavendish 
property are magnetite-rich locations in the granite body. 
These are irregular in size, shape and position. The radio- 
active minerals uraninite and uranothorite are closely as- 
sociated with magnetite. This association might be in part 
localized near fractures and faults although no pattern 
has been established. As mentioned in the above report 
the various units in the leucogranite might be zoned across 
strike. 

Visually on surface the more radioactive parts of the 
several pegmatites and granites examined by the writer on 
the Harvey Greene claims and on the Cavendish property 
showed a more pronounced reddish colour, and the pres- 
ence of increased magnetite. These locations are more 
coarsely crystalline and the rock more friable due to the 
fracturing. 

Radioactive leucogranite occurrences in the Cavendish 
Township area show widths exceeding 1,000’ on surface. 
The dip of these bodies would have to be established in 
most cases. The intrusives frequently have surface out- 
crops as high prominences. Adit access would be possible 
at some of the observable locations for the investigation 
of the uranium grade by mining trial. Also some of these 
prominences would be favorable for low costs open pit 
mining. 

On the Harvey Greene claims which neighbor the 21 
claim group of interest, recent rock trenching has been 
carried out on a number of pegmatite dikes varying in 
width from 50 to 75’. These dikes to not outcrop as pro- 
minences like the wider granite types. The narrower dike 
forms are more coarsely crystalline, more strongly frac- 
tured, and hence probably less resistant to erosion. The 
narrower dike forms are more radioactive according to 
scintillometer readings taken by the writer. The dikes 
would require underground mining. If they are steep dip- 
ping and persistent, a $4.00 to $8.00 grade of ore might be 
mined over substantial dike widths of 50’ to 75’. 

The location of the 21 claim group very likely covers 
the presence of radioactive granite and pegmatite intru- 
Sives similar to those described above. This is assumed 
from observation of rocks of this type examined north and 
south of the claims in a zone of sediments which strikes 
through the claim group. 


RECOMMENDATIONS 

It is recommended that an airborne Gamma Ray Spec- 
trometer Survey be carried out on the 21 claim group as 
an initial investigation of the property. This should be 
flown at close intervals in an east-west direction and if 
possible should include some of the known radioactive oc- 
currences in the neighboring area. The cost of such a sur- 
vey would be determined by the number of miles to be 
flown. 

If radioactive locations are found in the area of the 
21 claims, prospecting of the ground should be carried 
out to examine the source. As mentioned above radioac- 
tivity will probably be present in north-south striking leu- 
cogranites or pegmatite dikes. While the possibility is al- 
ways present that a profitable narrow zone type mine 
might be found in the area, the more attractive chance is 
that a very large source of mineable uranium might be 
present by means of a large tonnage operation. For this 
type of investigation a number of favorable factors exist 
such as easy access, the presence of roads and power 
source, possible adit access for mining trial, and the near- 
by presence of the Lakefield Research Centre for bulk ore 
testing. The attitude of any radioactive granite or pegma- 
tite should first be determined by diamond drilling. The 
grade and tonnage would have to be proved up by fairly 
large scale underground mining trial. 

The cost estimate of the above work recommendations 
is as follows: 


(1) Airborne Gamma Ray Spectrometer Survey: 

It is recommended that an airbone gamma ray 
spectrometer survey be carried out on the 21- 

claim group as an initial investigation of the prop- 

erty. The cost of this survey has been determined 

as approximately $2000.00. If winter work is pro- 

posed for the property this survey should be car- 

ried out before deep snow conditions exist .............. $2,000.00 


(2) Ground Work — Prospecting and Rock Trenching: 
Radioactive locations found by the airborne survey 

should be followed up by ground prospecting with 

a geiger counter for significant radioactive out- 

crops. This would involve the employment of two 

men and camp on the ground. The estimated 

cost for‘such <a program 1S... ee $2,000.00 


(3) Diamond Drilling: 

An allowance should be made for a preliminary 
program of 1600’ of diamond drilling to determine 
the attitude, true width and grade of any uranium 
bearing pegmatites located. The overall cost of this 
drilling, assuming a contract bid of $3.00 to $3.50 
a foot, will total approximately $5.00 a foot in- 
cluding supervision, sampling, and drilling extras 

$8,000.00 


Total $12,000.00 


The schedule of the above recommended work will 
require that the airbone survey be conducted in the ab- 
sence of deep snow. The prospecting and rock trenching 
would also have to be carried out under snow free condi- 
tions. It is therefore suggested that a period of twelve 
months be considered to complete the recommend pro- 
gram. 


Respectfully submitted, 
E.L. MacVeigh B.A., M.S. 
August Ist, 1967. 
Haileybury, Ontario. 


Haileybury, Ontario 
August Ist, 1967. 


CERTIFICATION 


GEOLOGIST’S CERTIFICATE RE REPORT 
DATED AUGUST Ist, 1967, CONCERNING 
‘THE CAVENDISH TOWNSHIP URANIUM 
PROSPECT OF QUEBEC URANIUM 
MINING CORPORATION, LIMITED. 


I, EDWIN LESTER MACVEIGH, of Haileybury in the 


Province of Ontario, hereby certify: — 


i 
Z. 


THAT I am a Consulting Geologist and reside at Hai- 
leybury, Ontario. 

THAT I am a graduate of the University of Illinois 
with the degrees of Bachelor of Arts and Master of 
Science and have been practising my profession as 


a Geologist since 1932 in Northern Ontario and Que- 
bec. 
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LEGEND 


Limestone; dolomite, shale; basal clastics. 
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SYMBOLS. 
anorthesite, metagabbro, amphibolite 
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THAT I have no direct, indirect or anticipated inter- 
est in the mining claims mentioned in this report 
nor in the companies interested in the property re- 
ported herein. 

THAT the accompanying report is based on a per- 
sonal visit to the property on June 27th and 28th, 
1967, and to a reference to the report of Harold G. 
Way, Consulting Geologist, on this property dated 
March 19, 1967, and to the reports of several other 
engineers and geologists on adjoining properties. The 
writer has also referred to the geological reports and 
maps by the Ontario Department of Mines dealing 
with the area of these mining claims. 


DATED this 1st day of August, 1967. 


E.L. MacVeigh, B.A., M.S. 
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PROPERTY EXAMINATION 
FOR 


QUEBEC URANIUM MINING CORPORATION LIMITED. 


21 MINING CLAIMS 


CAVENDISH TOWNSHIP & BANCROFT AREA 
ONTARIO. 
Scale :- 1 inch = ¥ Mile. 


E. L. Mac Veigh BA,MS, Geologist mre coy : a 


Dotan, Atty or 
Aug 1 1962 


GEOLOGICAL REPORT 


INTRODUCTION 
The following report describes the 4947 township prop- 
erty of Quebec Uranium Mining Corporation. 


PROPERTY, LOCATION AND ACCESS 

The property consists of 72.5 square miles, located in 
township 4947, Territory of New Quebec. The ground is 
held under an exploration permit, No. PE 231, granted May 
11, 1967 by the Quebec Department of Natural Resources, 
and lies between latitudes 56° 234%’ and 56° 30’ and lon- 
gitudes 69° and 69° 15’. 


The property is located near the mid-portion of Cam- 
brian Lake, 150 miles northwest of Schefferville, Quebec. 


Cambrian Lake crosses the property from the south 
to the northwest corner. The only practical way to reach 
the area is by float or ski-equipped plane. 


GEOLOGY 

The majority of the property area, the northern half 
and southwestern portion, is composed of porphyritic bio- 
tite — hornblende granite and granitoid gneisses with 
minor inclusions and possibly minor areas of the younger 
sediments of the Kaniapiskau group. 


Through the middle of the property and overlying the 
granite is an east-west trending belt of coarse clastic sedi- 
ments, which is between 2 and 3 miles wide. These sedi- 
ments are composed of buff, pink, maroon and white 
quartzite, arkoze, feldspathic grit, quartz-pebble conglo- 
merate and may contain some thin limy, jasper-hematite 
and jasper conglomerate beds. These clastic rocks have 
moderate dips to the south on the east side of Cambrian 
Lake and gentle north dips on the west side. 


In the southeast part of the property, overlying the 
buff, pink and white clastic sediments are three series of 
sedimentary beds, the older grey and red argillite, sand- 
stone, white and grey quartzite is overlain by a small out- 
lier of iron formation under a patch of rusty weathering 
grey-green argillite, maroon argillite and sandstone. 


Much of the central part of the property is covered 
by Cambrian Lake and its steep drift covered slopes for 
a width of 3 or 4 miles. 


The sediments appear to be weakly or moderately 
folded as indicated by the strikes and dips. There appears 
to be two sets of lineaments or possible fault directions, 
one striking north and the other east or slightly north of 
east. Thus a flexure or fault may exist under Cambrian 
Lake and has offset the eastern part of the sediments from 
similar rocks south and east of the property. The sedi- 
mentary band on the west side of Cambrian Lake appears 
to have been offset 2 or 3 miles to the east by an easterly 
striking fault, and it is questionable that the two seg- 
ments of this sedimentary belt are contiguous under 
Cambrian Lake. 


PREVIOUS WORK 


The writer knows of no previous work on this prop- 
erty. 


The general area was mapped on a reconnaissance 
scale of four miles to one inch about 1952 by a Geological 
Survey of Canada party, directed by W.F. Fahrig. Prior 
to 1952, the areas of iron-formation outcrops were exam- 
ined systematically for iron ore, but only minor amounts 
of iron enrichment were discovered. 


Within the past two years, prospecting has been car- 
ried out on neighbouring properties to the southwest, west 
and northeast by Western Nuclear Mines and/or A.W. 
Stollery interests and Denison Mines Limited, respectively. 


RECOMMENDATIONS 

In view of the large granite masses and basal quartz- 
pebble conglomerates in the district and immediate area 
of the property, I recommend a search of the area for 
radioactive minerals and possible mineralized outcrops. 


An airborne gamma-ray spectrometer survey is recom- 
mended and if the results warrant further investigation, 
a ground prospecting team should trace all radioactive 
occurrences and look for mineralized outcrops. 


ESTIMATED COST OF RECOMMENDED PROGRAM 
The costs of the above mentioned program is estimat- 
ed as follows: 


Aerial Gamma-Ray Spectrometer Survey. 
600 flight line miles with % mile 
spacing at $10.00 per mile — $ 
Mobilization and Demobilization 

of Aircraft and Personnel — $ 2,000.00 
Ground Prospecting (2 men for 6 weeks) — _ §$ 5,000.00 
Supervision, travelling, miscellaneous 

expenses and contingencies — $ 2,000.00 


$ 15,000.00 


6,000.00 


Total Cost 


Additional funds would be required to carry out fur- 
ther work as warranted by favorable results of the above 
preliminary program. 


Respectfully submitted, 
R.L. Alexander, B.Sc. 
Geologist 

Pointe Claire, Que. 

September 11, 1967 


CERTIFICATE 


I, Ralph Lowery Alexander, of the City of Pointe 
Claire, in the Province of Quebec, hereby certify: 


1. THAT I am a Geologist and reside at 29 Winston 
Circle, Pointe Claire, Quebec. 


2. THAT I am a graduate of the University of Western 
Ontario (B. Sc.) and have been practising my pro- 
fession as a Geologist for twenty-two years. 


3. THAT the accompanying report is based on docu- 
ments, maps, general knowledge of the area and a 
reconnaissance examination made on August 20th, 
1967. 


4. THAT I have no interest, nor do I expect to re- 
ceive any interest, either directly or indirectly, in 
mining properties or securities of Quebec Uranium 
Mining Corporation. 


R.L. Alexander, B.Sc. 
Geologist 

Montreal 3, Quebec 

September 11, 1967 
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GEOLOGICAL REPORT 


INTRODUCTION 

The following report describes the Township 1075 
property of Quebec Uranium Mining Corporation. The 
claims were purchased during the latter part of August, 
1967. 


PROPERTY, LOCATION and ACCESS 

The property consists of 40 claims of approximately 
40 acres per claim or 1600 acres, located in the southwest- 
ern part of Township 1075, Saguenay County, Quebec. 


The list of mining certificates and claims identifying 
the property is as follows: 


Mining Certificate No. Claims 
263595 1 to 5 inclusive 
263596 1 to 5 if 
263597 Liteon nf 
263598 1 to 5 z 
263656 LitO35 i 
263657 Teton. <4 
263658 1 to 5 * 
263659 Lto;5 sf 


The property is in the Johan Beetz area on the north 
shore of the St. Lawrence River, approximately 12 miles 
northwest of Johan Beetz village, and 34 miles east of 
Havre St. Pierre, which is 440 miles down river from Que- 
bec City. The claim group lies between latitudes 50 degrees 
25 minutes 40 seconds and 50 degrees 26% minutes and 
longitudes 62 degrees 55% minutes and 63 degrees. 


The area could be reached by ship either from Quebec 
City or Montreal along the St. Lawrence River in the 
summer period. The most practical means to reach the 
property is by float or ski-equipped planes, based at Sept- 
Iles, Quebec, and landing on the southern part of Lake 
Ferland or one of the smaller lakes. There are sufficient 
lakes and rivers to facilitate local travel in the area by 
canoe or plane. 


GEOLOGY 

The property is underlain by consolidated rocks of 
Precambrian age, the oldest being metamorphic sedi- 
ments comprised chiefly of quartzites, quartz-biotite 
schists, quartz-biotite gneisses, impure quartzites, some 
limestone and thin lenses of conglomerate. These meta- 
sediments have been invaded by gabbro or gabbroic rocks 
and several granitic intrusions. The later granitic intrusions 
have caused migmatization of the older sediments. The 
last intrusions were apparently pegmatite sills and dykes. 


The western half of the claim area is underlain chiefly 
by the Lake Ferland granite mass which has a circular 
shape at this section and is composed mainly of coarse- 
grained biotite granite. There are a few small areas of 
migmatite and pegmatite. The eastern half is mostly un- 
derlain by gabbro or gabbroic sills and beds of metasedi- 
ments that conform in strike roughly parallel to the cir- 
cumference of the Lake Ferland granite and dip steeply 
towards the granite. The eastern half contains at least two 
sill like masses of pegmatite. 


The claim group may be on the extremities of the 
western limb of anticlinal structure striking northwest, 
the axis being several miles to the northeast. Government 
reports mention the scarcity of faulting in the area and 
suggest the possibility of relief from structural strains oc- 
curring along bedding or formational planes. 


PREVIOUS WORK 

The writer knows of no previous work on this prop- 
erty by mining companies or prospectors. 

The general area, including this property, was map- 
ped by Government Geologists in 1951 and 1952 at a scale 
of one inch to one mile. 

Within the last year, a staking rush was caused by the 
discovery of radioactive minerals in the general vicinity 
and a great deal of exploration by many mining companies 
has ensued. 


RECOMMENDATIONS 

In view of the radioactivity already discovered in the 
region, especially within the coarse granite masses, pegma- 
tites and the contact zones with the metasediments and 
amphibolites, I recommend a thorough search for radio- 
activity. 

The most economical primary search would be an 
aerial survey, therefore I recommend an airbone gamma- 
ray spectrometer survey, with a following ground investiga- 
tion of all radioactive indications. 


ESTIMATED COST 

The cost of the above-mentioned program is estimated 
as follows: 
Aerial Gamma-Ray Spectrometer Survey 

30 flight line miles with % mile 


spacing at $20.00 per mile $ 600.00 
Mobilization and Demobilization of 

aircraft and personnel 1,200.00 
Ground Prospecting (2 men for 6 weeks) 

(includes limited trenching) 4,000.00 
Supervision, travelling, miscellaneous 

expenses and contingencies 1,200.00 

Total Cost $7,000.00 


Additional funds would be required to carry out fur- 
ther work as warranted by favorable results of the above 
preliminary program. 


Respectfully submitted, 
R. L. ALEXANDER, B. Sc. 
Geologist. 

Pointe Claire, Quebec. 

September 14, 1967. 


CERTIFICATE 


I, Ralph Lowery Alexander, of the City of Pointe 
Claire, in the Province of Quebec, hereby certify: 


1. THAT I am a Geologist and reside at 29 Winston 
Circle, Pointe Claire, Quebec; 


2. THAT I am a graduate of the University of Western 
Ontario (B.Sc. 1945) and have been practising my pro- 
fession as a Geologist for twenty-two years. 


3. THAT the accompanying report is based on reports, 
maps and general knowledge of the area. 


4. THAT I have no interest, nor do I expect to receive 
any interest, either directly or indirectly, in mining 
properties or securities of Quebec Uranium Mining 
Corporation. 


Respectfully submitted, 
R. L. ALEXANDER, B. Sc. 
Geologist. 

Montreal 3, Quebec. 

September 14, 1967. 


LIS/ Ds. can oleed a) o2 yrk/s ‘OSG ‘Jopuexo[y “JT “Y Peusisg 
"289296 'OLO/ Vrysumos 
K24aJo41g vad R200gG KEYoON 


NOILSGAOSYOI GMINA MLVIUNG 1? PIGING 29 


ZuaU/Pag-- ‘> 
dQqIQViabiyy - - 


O~“7FOG-- vo 


P2Z/LVAD -- °4O 


azigvinbay --- YY 


NVYAGMED FAS 
ONO TYAS ONI9I7 


QUEBEC URANIUM MINING CO Rr. 


Za 


70° 65° 62° 


) gueBEc 


Quebee Cranium 


e ; 4 
ve Havre St. Pierre yr) 
Sept -/les Best 


"Mont-Tol¢ 


L..0O1C AvE LO Ne GMrALRE: 


SE Fie 7 Ge 


Signed R. L. Alexander, B.Sc. 


SN 


BALANCE SHEET 


ASSETS 
COED GY PRT COREA) 64g (NO) 2208 BM eer Ea go Ee Whee neers eye ta RR Se en iat 
Fixed assets, at cost: 
enamel Vins eC FONG Cele AM CNN VCTLON Go ccreusscer rsa ntee ci sbeh ceca ktes Aoces coh ceducsulloe days acndba xn doeesstunuv dhs ddosebindsay cnicesdudeossreoriounnes $ 15,878.06 
Office furniture ........... Bo RE eee Een LH Bee ted ONG, OEE Oe eer Rh OO MIEN mR Oe ODS EER Oe ee | Ce 70.20 
Mining claims held under prospector’s licenses, 
exploration permit and unpatented mining claims 
UNOTOM Zane SCHEOULC Ay) ii8e, ssectes tale: cosessgissdesetaminnanstads DRESS OR CEES A RE eT er tiated: aaa ae 
Deferred expenditures, at cost: 
Development expenses (Statement II) ou... ere te MMI Ate) REC Eat nn area ie A a a A 16,301.28 
General and administrative expenses (Statement II) wc cececsescscseeeeeeees PRR LAL Weingart narnia et 3,517.19 
Organization expenses ...... PROM eNL es AMANO Re N EOE MI SE Sled eves Mr INA esate, Seleceuoede AEE HAL eS HONE Levert re 
LIABILITIES AND CAPITAL 
Accounts payable... PO ee AO Taree Seite ey Pee ee rere) eee eer ned ht oar a PNT. ER aa Ae aah nek Me 
Capital stock: 
Authorized— 
4,000,000 shares of $1.00 
Dar Vale (NOtEK3) Cai cccsc-cetsueasse ree tee ce Hs tae aan $4,000,000.00 
Shares Discount Net 
Issued— 
Casiivwet ceo sehen were ec e Ee oy are Weed ee nets URL ee Sie chek ween 9 $ — $ 9.00 
Miningaclaims: (NOE 14) oicbcciscdeccctesessecrenere US OCA ic eet aN Santen 750,000 (600,000.00) 150,000.00 
750,009 (600,000.00) 150,009.00 
Subscribed— 
Cash. 2,2: Lee ete eee baer ay Se ere ee Sere LAY As rere eee 600,000 (450,000.00) 150,000.00 
1,350,009 ($1,050,000.00) 


SIGNED ON BEHALF OF THE BOARD: 


R. P. MILLS, Director 


W. A. SMITH, Director 


AMENDED MARCH 29, 1968 
AUDITORS’ REPORT 


We have examined the balance sheet of Quebec Uranium Mining Corporation (No Personal 


related statements (Statements II and III) from December 13, 1966 (date of 


information and explanations we have required. Our examination included a_ general 


incorporation) to December 31, 


Liability) as at December 31, 


1967, 


accounting records and other supporting evidence as we considered necessary in the circumstances. 


and have obtained all 
review of the accounting procedures and such tests of 


Statement | 


$ 98,855.06 


15,948.26 


164,120.50 


19,818.47 


2,466.41 
$301,208.70 


$i 2199:70 


300,009.00 
$301,208.70 


1967 and the 


the 


In our opinion and according to the best of our information and the explanations given to us and as shown by the books of the company, 
these financial statements are properly drawn up so as to exhibit a true and correct view of the state of the affairs of the company as at 
December 31, 1967 and of its operations for the period then ended, in accordance with generally accepted accounting principles. 


March 20, 1968 


PRICE WATERHOUSE & CO. 


Chartered Accountants. 


STATEMENT OF DEVELOPMENT EXPENDITURES — DECEMBER 31, 1967 
BY DEVELOPMENT EXPENDITURE ACCOUNTS 


Maps and plans ............ ah iG Ee he ee Oe ae ME Aer, PSN SREP re Fee ertoe eta TY Sel beer were REPS, Cente 
SUppiiGS “oa cedetenee et Re MM NDR eA in Re Ri tat ae aatst ead creek Gea eee ee aE eC tavded 
Transportation ............. FTE RAP oP COHN Un sas csiee Rnd NIL en GN ae re bhods deh ence ci eo ae Le ieire Freee a, 
Engineering and geologists’: fees and ExperiSeS scassatccc -scchcsonccu cents: tes -vsucse sp sceeteesacetuss7eetuntely carts cot mt rtOr devote ye cee nee ee ene ae 
Miscellaneous: <isccusco tte: Pema 2 scoiciutcabecs dau viscnomtgeveat stuns ieunazuvchar santos eas sath ve CRC Ro RECUR HOO PERE: EER Ae ce Pe 
Insurance premiums. .............. SA aettey iad cian ave ere eas eee soem ete et tah nt Hthahipascscidee bacon Bacar e eee ene Bem eek Lie 
Telephone andtelegrapht ....5..2- eee 3,4 See BAG oo oN eee sseueeweae 1 icisattadey seen a hea seach vas Caer eet ee 
Joint Venture expenditures: (2596). iccccctecusscatessccostsltece eek ceccuctare dete acer adits aoeeo ire caete oh oeoe oe eee e et ee 
Per: balance :sheet)—— ‘Statement lease ene eee eg eNO ed re? UNM ta Es 1 te Rees 
BY DEVELOPMENT AREAS 

Township: Nov21075. JohanrBeetz vareas POs ene ee meee At Sle, or ie ance ark ea Ak) ett fc ae 
Exploration permit No. 231) townshipNo. 4947, News Quebec jac cess races vs rete eeeteree error nee chet vin neh eee 
Township of Cavendish, Eastern. Ontario. Mining DIVISION 2 .irqict-crsesccscsesces.cacte tees cnepere tet cteeca cat Sever aetee ecre ene ee eee eee 

Havre St. Pierre area, joint venture (25%) 
with. Kennco~ Explorations;“«Canada): | irttecnns coc tcc. coer esse eeyacetet ac cocpeeesteseecee cnet cere ee eer 
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STATEMENT OF GENERAL AND ADMINISTRATIVE EXPENSES — DECEMBER 31, 1967 
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Travelling: 2kccernaaeees raced cdlaswhEan etn e OR CRE eee NE daweseuaat re sol all atles whee aes fers dec aN Sco Bao eneace  eee 
Telephone and telegraph ............. rete. eae Gab cal aS Ra pea ae ane pct ack sons een ene reseed ad ahs Sia ten encore, <n er tare 
Miscellaneous \as.i;.c1 eee ee ete eer ee eee Aedes RRR ir oot Pen mene erase Cb ON ea nt cave Re a oars eet ae erate 

Per balance sheet — Statement | .......... eh sana Satie ieee LEE AUT SP Ea SRT AN OH Cos ery ene Riad eee 


Statement II 


$ 116.68 
2.09 
5,449.32 
3,533.77 
47.26 
500.00 
6.97 
6645.19 


$16,301.28 


9,226.13 
344.25 


6,645.19 


85.71 
$16,301.28 


Statement III 


$1,316.30 
1,200.00 
287.88 
265.00 
128.84 
190.00 
53.73 
75.44 
eR. 


MINING CLAIMS HELD UNDER PROSPECTOR’S LICENSES, SCHEDULE A 
EXPLORATION PERMIT AND UNPATENTED MINING CLAIMS — DECEMBER 31, 1967 
Shares of 
Number of capital stock 
mining issued 
Area claims therefor Cost 
MCHC NOL OL OMAN ESCOUL, AlCl eli caer ccc tay. seccorecssossaccocesonves geqactesrecoeaseceshiveeccesinesy Saveusaseovessteecues 40 — $ 3,000.00* 
Exploration permit No. 231, township No. 4947, New QUEDEC oo... ececcccsecessesseeseseseseetesesteseseenes — — 10,800.00* 
Township of Cavendish, Eastern Ontario Mining DiViSion 0... ccccsesessesessesessessesesseescsneseesseteneenss 21 750,000 150,320.50* * 
PORE DaLAMEG SINCOUE a SCALCUTICITE MMe Frese cones t col no one det scutes asd cantasatusecauaceteceonoosesete $164,120.50 


*Acquired for cash. 
**Includes cash disbursements amounting to $320.50. 


NOTES TO FINANCIAL STATEMENTS — DECEMBER 31, 1967 


Note 1: 


Cash in bank includes $15,000.00 receivable, by virtue of the cancellation of an agreement whereunder the company purchased 2,000 
shares (50%) of Exploranium Corporation of Canada Limited. This amount was deposited by the company on March 19, 1968. 


Note 2: 


The amount at which the mining rights are recorded does not, and does not purport to, represent their present or future value. 
Note 3: 


By eee letters patent dated February 24, 1967 the authorized capital stock was increased from 40,000 to 4,000,000 shares 
f°) par value. 


Note 4: 


The 750,000 shares issued for the acquisition of the mining claims on January 25, 1968 are held in escrow by Canada Permanent Trust 
Company, Montreal. 
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Quebec Uranium 
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(No Personal Liability) 


621 Craig Street West, Suite 400 
Montreal, Quebec 


interim 
Report 


Quebec Uranium Mining Corporation 
(No Personal Liability) 


President’s Address to the Shareholders 
at the Annual General Meeting held in the 
Windsor Hotel, Montreal, Quebec, on 
Wednesday, November 14, 1978. 


Several important developments have occurred 
since the Annual Report was mailed to shareholders 
the middle of October. Your company has now 
received a total of $192,000 from the sale of 600,000 
shares under the recent underwriting and option 
agreement. The balance of the option, consisting of 
200,000 shares at 42 cents and 200,000 shares at 
47 cents per share, If exercised, will provide the 
company with an additional $178,000. 


As a result of detailed prospecting a new showing 
of lead and zinc mineralization was found at Otter 
Brook about 20 miles northeast of Gays River, 

Nova Scotia. Your company acquired, at staking cost, 
32 claims covering this discovery and has optioned 
an additional 16 adjoining claims. Several companies 
were interested in this showing and an option 
agreement has been entered into with Amax Explo- 
ration Inc., the Canadian subsidiary of American 
Metal Climax Inc. Under the terms of the agreement, 
Amax has reimbursed your company the amount of 
$6,000 covering our current expenditures and can 
earn a 60% interest in the property by the expenditure 
of $300,000 on or before November 15, 1978. 
Quebec Uranium will then hold a 40% interest, 

of which 20% will be a free carried interest and 20% 
a participating interest. If we do not participate, our 
20% participating interest will be optioned to Amax 
for the sum of $300,000. If Amax do not complete 

the full expenditure of $300,000 by November, 1978, 
the entire property will revert to your company. 


Quebec Uranium has acquired a uranium prospect 
by staking in the New Ross area of Nova Scotia 
covering some radioactive anomalies that were 
outlined by an aerial spectrometer survey carried out 
by the company last year. At that time we were not 
in a position to follow up the results of the survey. 


Quebec Uranium Mining Corporation 


(No Personal Liability) 


BALANCE SHEET 


Assets 
Unaudited 
October 31, 
1973 
Current: 

Bee Cache bankiscess &. ketene eons $ 73,923 
CashaGncdeposit omen ete ean. 65,000 
Subscriptions Receivable ............. 37,000 
Accounts Receivable ................ 3,787 

179,710 
Fixed Assets, at cost: 
OifiCO FUR MUT ee eesti sees ade ees 215 
Automotive equipment ............... 671 
886 
Less: Accumulated depreciation ay eee 486 
400 
Mining claims held under prospector’s 
licenses, exploration permit and mining 
liCENSCSHe a es ee eee 11,396 
Deferred expenditures 
Exploration and development expenditures 176,236 
General and administrative expenses ... 35,187 
211,423 
Organization expenses .............. .. 2,466 


$405,395 


Audited 
June 30, 
1973 


$ 4,201 


4,201 


215 
671 
886 
486 
400 


6,376 


178,666 


30,123 
208,789 


2,466 
$222,232 


Liabilities and Shareholders’ Equity 


Unaudited 
October 31, 
1973 
Current: 
Bank indebtedness .................. $ — 
Accounts payable and accrued 
liabllitiesmeee ti cre yoo aca ce 779 
779 
Shareholders’ equity: 
Capital Stock — 
Authorized — 
4,000,000 shares at $1.00 
par value $4,000,000 
Issued 
Shares Discount 
Forcash 2,350,009 $(1,548,000) 802,009 
For mining 
claims 
(now 
abandoned) 750,000 (600,000) 150,000 
3,100,009 (2,148,000) 952,009 
DGTICit tere eit ree he ee: 547,393 
404,616 
$405,395 


Audited 
June 30, 
1973 


$ 3,000 


6,616 
9,616 


610,009 


150,000 
760,009 


947,393 
212,616 


$222,232 


Your company is also investigating a gold property 
in Nova Scotia and an 80% interest in this property 
can be acquired by a work commitment if our 
present investigation, which consists of sampling and 
mapping of the previous workings, is favorable. 


Your principal property in the Gays River area is 
under option to Imperial Oil Limited whereby Imperial 
has agreed to carry out a program of exploration 
of a minimum of $25,000 on or before February 1, 
1974, and can earn a 60% interest in this property by 
further expenditures of $300,000 on or before 
February 1, 1978. 


In addition to the exploration which will be carried 
out on the two properties under option, your company 
intends to pursue an active exploration program on 
the uranium property and the possible gold prospect, 
as well as a copper prospect in Nova Scotia, which 
is presently being evaluated. 


R. P. Mills, 
President. 


At the Annual Meeting Directors were reelected 
as follows: 


Gilles DeBilly, Q.C. 
Col. Maurice Forget 
Randolph P. Mills 
Hubert J. Mockler 
J. H. Morgan, Ph.D. 
|. C. Miller 

William A. Smith 


At a subsequent meeting of the Directors, the 
following officers were appointed: 


Randolph P. Mills 
President and Chief Executive Officer 


William A. Smith 
Vice-President 
lan C. Miller 
Secretary 


D. J. Egan 
Treasurer 


Quebec Uranium Mining Corporation 


(No Personal Liability) 


Statement of Source & Application 


of Funds 


Source of funds — 
IssuerofiShates vewe tes ie se ene 
Advance from parent company ......... 
Sale of automotive equipment ......... 


Sale of geophysical equipment and 
CUS CIGINO'S oc vosceobeute ga: 


Application of funds: 
Mining claimsmeesane srr eeereeeeracey 


Exploration and development 
OXNendituneS sac weeee ere gree ete 


General and administrative expenses . .. 


Settlement of advance from parent 
company against sale of geophysical 
equipment and results of surveys .... 


Increase (Decrease) in working capital . . 


Working capital, beginning of period ...... 


Working capital (deficiency), end of period . 


Period 
Ended 
October 31, 
1973 


$192,000 


$192,000 


184,346 


(5,415) 


$178,931 


2,500 
1,800 


25,900 
$ 29,800 


90 


10,261 
5,408 


25,500 
41,259 


(11,459) 


6,044 


$ (5,415) 


QUEBEC URANIUM MINING CORPORATION 


(NO PERSONAL LIABILITY) 
Amendment No. 1 to the Prospectus dated March 29, 1968 


AMENDMENT TO: 


Paragraph 12 & 13 A (1) is amended by adding there- 
to the following — 

(e) — That a resolution was passed at a regularly 
called meeting of directors of this company held on 
the 6th day of May 1968 authorizing an application to 
the Deputy Minister, Department of Natural Re- 
sources, Province of Quebec, for a 75% reduction in 
the acreage of the above permit, so that the size of 
the permit will be reduced from 72 sq. miles to 18 sq. 
miles. If the above application is granted, acreage of 
the special permit will be reduced accordingly. 


Paragraphs 12 & 13 A amended by adding thereto the 
following — 


4. Township 1830 

a) 30 claims situated in Township 1830, described as 
follows — Dev. Lic. 273727, 273728, 273729, 273730, 
273731 and 273720, each covering claims 1 to 5 
inclusive; 

b) Particulars as to the location of the property, 
means of access thereto and the known history of 
the property, reference is made to the report of 
R.L. Alexander, B.Sc., Geologist, dated May 15, 
1968. 

c) There has been no money expended on the proper- 
ty. The company, however, contemplates expend- 
ing $4,500.00 as set out in the said report of R.L. 
Alexander, B.Sc., Geologist, dated May 15, 1968. 

d) The above claims were staked by Leon Bouchard, 

Chibougamau, Que. at the company’s request at a 

cost of $900.00. 

There is no person to the knowledge of the com- 

pany apart from Leon Bouchard who have re- 

ceived or will receive a greater than 5% interest 
in the said $900.00 paid to him for the staking of 
the said property. 


5. Township 1930 

a) 38 claims situated in Township 1930, described as 
follows — 269161, 1 to 5; 269162, 1 to 5; 269163, 1 to 
5; 269164, 1 to 5; 269165, 1 to 5; 269166, 1 to 5; 
269157, 1 to 5 and 269158, 1 to 3; 

b) Particulars as to the location of the property; 
means of access thereto and the known history 
of the property, reference is made to the report 
of R.L. Alexander, B.Sc., Geologist, dated May 15, 
1968; 

c) There has been no money expended on the proper- 
ty. The company, however, contemplates expend- 
ing the sum of $5,500.00, as set forth in the said 
report of R.L. Alexander, B.Sc., Geologist. 

d) The vendor of the said property was Leon Bou- 
chard, Chibougamau, Que. who was paid the sum 
of $3,800.00. 

e) There is no person to the knowledge of the com- 
pany apart from Leon Bouchard who has received 
or will receive a greater than 5% interest in the 
said sum of $3,800.00 paid to him. 


6. Elliot Lake Area 

a) 20 claims in Township 1A, Ontario, described as 
follows — 98279, 98280, 98261, 98262, 98297, 98298, 
98281, 98315, 98299, 98263, 98282 to 98285 incl. 98316 
to 98319 incl. and 98300 and 98301, and 18 claims in 
Township 1A, Ontario, described as follows — 
98302 to 98307 incl., 98264 to 98271 incl. 98286 to 
98289 incl. 


~—S 


e 


~~ 


b) Particulars as to the location of the property, 
means of access thereto and the known history of 
the property, reference is made to the report of 
R.L. Alexander, B.Sc., Geologist, dated May 15, 
1968; 

There has been no money expended on the prop- 
erties. The company, however, contemplates ex- 
pending the sum of $12,000.00, as set forth in the 
said report of R.L. Alexander, B.Sc., Geologist. 


d) The above claims were acquired under a staking 
letter agreement with the said Leon Bouchard, 
dated the 18th of February 1968. The first 20 
claims above described were acquired at the cost 
of $1,400.00. The 18 claims also above described 
were acquired at a cost of $1,368.00. 


Under the provisions of the said staking agree- 
ment, the company has offered to purchase from 
the said Leon Bouchard an additional eleven 
claims in the said area consisting of five disputed 
claims subject to title clearance for the sum of 
$380.00, and six claims already staked by the said 
Bouchard for the total price of $510.00. If the 
company’s offer is accepted for the acquisition of 
these additional eleven claims, the purchase price 
shall be paid and the claims transferred into the 
company’s name. 

e) No person to the knowledge of the company 
apart from Leon Bouchard who has received or 
will receive a greater than 5% interest in the total 
price paid or to be paid for the acquisition of the 
above described mining claims. 


Dated at Montreal, this 16th day of May, 1968. 


The foregoing constitutes the only material change 
under the Quebec Securities Act having taken place 
within the structure of activities of Quebec Uranium 
Mining Corporation (No Personal Liability), the effect 
of which would be to render inaccurate the disclosure 
of facts and information contained in the prospectus of 
the company dated March 29, 1968, or in any statement 
of amendments to a prospectus. 


c 


~~ 


(Sgd.) Maurice Samson 
(Sgd.) W.A. Smith 
(Sgd.) Maurice Forget 
(Sgd.) R.P. Mills 

(Sgd.) H.J. Mockler 
(Sgd.) R.C. White 
(Sgd.) G. de Billy, Q.C. 


UNDERWRITERS 


To the best of our knowledge, information and belief, 
the foregoing constitutes under the Quebec Securities 
Act, full, true and plain disclosure of all material facts 
in respect of the offering of securities referred to 
above and there is no further material information 
applicable other than in the financial statements or 
reports required or exigible. In respect of matters 
which are not within our knowledge, we have relied 
upon the accuracy and adequacy of the foregoing. 


KENVEIGH DEVELOPMENT COMPANY LIMITED 
per: (Sgd.) W.A. SMITH 


MERRILL ISLAND MINING CORPORATION LTD. 
per: (Sgd.) R.P. Mills 


QUEBEC URANIUM MINING CORPORATION 


(NO PERSONAL LIABILITY) 


GEOLOGICAL REPORT 
LAKE MISTASSINI AREA PROPERTIES, 
QUEBEC 


Property, Location and Access 

The three groups are situated about 135 air miles 
northeast of the town of Chibougamau, Quebec and 
some 12 to 18 miles north of Lake Mistassini. The prop- 
erties can be reached by air or by canoe from Lake 
Mistassini. 

The property located in the middle of township 
1830 consists of 30 claims of approximately 1200 acres 
and are identified as follows: 


Mining Certificate No. Claims 
273720 1 - 5 inclusive 
273727 1-5 y 
273728 1-5 Hd 
273729 1-5 if 
273730 1-5 M 
273731 1-85 ” 


The properties located in township 1930 consist of 
one group of 35 claims, approximately 1400 acres, situ- 
ated at the south central part of the township and are 
identified as follows: 


Mining Certificate No. Claims 
269157 1 - 5 inclusive 
269161 -5 4 
269162 Hie.5 id 
269163 1-5 & 
269164 1-5 “4 
269165 Was if 
269166 1-5 bd 


The second property of township 1930, lies 2 and % 
miles east of the northeast corner of the former group 
of claims and consists of three claims of approximately 
120 acres and identified as follows: 


Mining Certificate No. Claims 
269158 1 - 3 inclusive 


Geology 

These properties are all underlain by Precambrian 
rocks. The two larger groups are situated on the west 
and southwest flank of a sedimentary basin, which con- 
sists of greywacke, sandstone and pebble conglomerate. 
These sediments belong to the Papaskwasati formation 
of late Precambrian age and are surrounded by granite 
and some younger sediments. The small three claim 
group lies wholly within this sedimentary basin. 

It should be noted that radioactive minerals have 
been found recently, in the conglomerate member of 
this formation and therefore these claims were acquir- 
ed for exploration purposes. 


Recommendations 


Because of the possible occurrence of radioactive 
minerals, the writer recommends an airborne gamma- 
ray spectrometer survey, with a following ground in- 
vestigation of all resultant radioactive indications. 


The estimated cost of this exploration program is 
$10,000.00 and additional funds would be necessary if 
the results of the preliminary work warranted further 
investigation. ($4,500.00 allocated for TWP 1830 and 
$5,500.00 allocated for TWP 1930). 


Respectfully submitted, 
Montreal 3, Quebec. (sgd.) R. L. Alexander, B.Sc. 
May 15, 1968. Geologist 


GEOLOGICAL REPORT 
ELLIOT LAKE AREA PROPERTY, ONTARIO 


Property, Location and Access 


This 38 claim group, township 1A, Sault Ste. Marie 
Mining Division, District of Algoma is located about 20 
air miles north of the town of Elliot Lake, Ontario. 
The property can be reached by motor road, some 45 
miles north of Elliot Lake, near Mount Lake. 

The property consists of the following list of min- 
ing claims: 

98261 to 98271 inclusive 
98279 to 98289 inclusive 
98297 to 98307 inclusive 
98315 to 98319 inclusive 


Geology 

The property is underlain by consolidated rocks of 
Precambrian age, on the northern rim of a sedimentary 
basin, which is comprised of quartzite siltstone, grey- 
wacke, arkose and conglomerate. The sediments are 
reported to be of the Lorrain Formation and some of 
the Gowganda Formation, which belong to the Cobalt 
Group. The sediments are intruded by later diorite and 
diabase rocks. 

As the result of earlier work, some thorium show- 
ings are known to exist on the property and uranium 
and copper mineralization are known in the general 
area. It was for this reason that the property was ac- 
quired as a prospect. 


Recommendations 

In view of the possible mineralization, the writer 
recommends an airbone gamma-ray spectrometer sur- 
vey, with a following ground investigation of all re- 
sultant radioactive indications. The estimated cost of 
this program is $11,000.00. 

NOTE: A further 11 claims, contiguous to the pres- 
ent 38 claims have been offered to the 
company for a nominal cost. If these 
claims can be acquired with cleared title, 
the writer recommends their purchase. 
Exploration costs would then be estimated 
at $12,000.00. 

Additional funds would be required to conduct fur- 

ther work if warranted by the results of the prelimin- 
ary program. 


Respectfully submitted, 
Montreal 3, Quebec. (sgd.) R. L. Alexander, B.Sc. 
May 15, 1968. Geologist 


CER TTF DRCiAa Ee 


I, Ralph Lowery Alexander, of Montreal, Quebec 

hereby certify: 

1. THAT I am a Geologist and practise my profession 
from 621 Craig Street, West, Montreal 3, Quebec. 

2. THAT I am a graduate of the University of Western 
Ontario, (B.Sc. 1945) and have been practising my 
profession as a Geologist for twenty-two years. 

3. THAT the accompanying reports are based on re- 
ports, maps and general knowledge of the areas. 

4. THAT I have no interest, nor do I expect to receive 
any interest, either directly or indirectly, in mining 
properties or securities of Quebec Uranium Mining 
Corporation. 


Respectfully submitted, 


Montreal 3, Quebec (sgd.) R. L. Alexander, B.Sc. 
May 15, 1968 Geologist 


QUEBEC URANIUM MINING CORPORATION 


(NO PERSONAL LIABILITY) 


Amendment No. 2 to the Prospectus dated March 29, 1968 


AMENDMENT TO: 


1. Paragraph 14 of the prospectus is amended by adding 
immediately after the first paragraph thereof, the 
following — 


By agreement dated the 2nd of July 1968, between the 
company and Kenveigh Development Company Lim- 
ited, 67 Richmond West, Toronto, Ontario (herein- 
after referred to as “Kenveigh”) and Merrill Island 
Mining Corporation Ltd., 621 Craig St. West, Mont- 
real, Que. (hereinafter referred to as “Merrill”), Ken- 
veigh agreed to purchase 125,000 shares of the capital 
stock of the company at 40¢ per share and Merrill 
agreed to purchase concurrently 125,000 shares of the 
capital stock of the company at 40¢ per share, to net 
the company a total of $100,000.00. The said shares 
will be taken down and paid for upon the date of 
acceptance by the authorities having control over the 
sale of securities in the Province of Quebec of an 
amendment to the company’s prospectus evidencing 
the present underwriting. 


2. Paragraph 15 is amended by inserting between the 
first and second paragraphs thereof, the following — 
By letter report addressed to Mr. Maurice Samson, 
O.B.E., C.A., President of this corporation, dated June 
27, 1968, the company’s engineer, R.L. Alexander has 
recommended additional property expenditures for 
and on behalf of the company totalling $149,300.00 as 
follows — 

a) prospecting with aerial gamma-ray 
spectrometer on the company’s present 
mining properties in Ontario and Quebec, 
and to conduct an aerial prospecting 
programme for radio activity of several 
selected favourable areas in Ontario, 
Quebec and New Brunswick. 


Estimated cost for a 4-month 
period $25,000.00 


Wages, travel and board for 
technical assistance 


for 4month period 4,800.00 $29,800.00 


b) estimated costs for acquisition 
of add'l claims, 5 areas of 30 claims 
each at $50. per claim 7,500.00 


c) estimated costs of preliminary exploration 
of additional claims that may be acquired 
Surveys $18,000. 
Prospecting and Testing 15,000. $33,000.00 


d) detailed scintilometer and magnetometer 
surveys of properties held by the 
company in Townships 1830, 
1930, 1075 and 4947 24,000.00 


e) estimated costs of preliminary diamond 
drilling covering 1,100 ft. on each 
of the five properties at an average 
cost of $10. per ft. 55,000.00 


Total $149,300.00 


Dated at Montreal, this 8th day of July, 1968. 


The foregoing constitutes the only material change 
under the Quebec Securities Act having taken place 
within the structure of activities of Quebec Uranium 
Mining Corporation (No Personal Liability), the effect 
of which would be to render inaccurate the disclosure 
of facts and information contained in the prospectus 
of the company dated March 29, 1968 and in amendment 
No. 1 to the prospectus dated May 16, 1968. 


(Sgd.) Maurice Samson 
(Sgd.) W.A. Smith 
(Sgd.) Maurice Forget 
(Sgd.) R.P. Mills 
(Sgd.) H.J. Mockler 
(Sgd.) R.C. White 


(Sgd.) G. de Billy, Q.C. 


UNDERWRITERS 


To the best of our knowledge, information and belief, 
the foregoing constitutes under the Quebec Securities 
Act, full, true and plain disclosure of all material facts 
in respect of the offering of securities referred to above 
and there is no further material information applicable 
other than in the financial statements or reports re- 
quired or exigible. In respect of matters which are not 
within our knowledge, we have relied upon the accuracy 
and adequacy of the foregoing. 


KENVEIGH DEVELOPMENT COMPANY LIMITED 
per: (Sgd.) W.A. Smith 


MERRILL ISLAND MINING CORPORATION LTD. 
per: (Sgd.) R.P. Mills 


QUEBEC URANIUM MINING CORPORA TUON 
(No Personal Liability) 


Amendment No, 3 to the Prospectus dated March 29, 1968 


AMENDMENT TO: 


Paragraph 6 is amended by deleting the figure 750,009 and replacing it by 1,600,009 shares, 


Paragraph 9(a) is amended by adding to the first paragraph thereof, 250,000 shares at 40¢ 
each; 


and by deleting from the said paragraph the reference to the 600,000 of the above shares 
therein mentioned, . 


Paragraph 9(b) is amended by deleting the figure $150,009. 00 and replacing it by 250,009. 00. 


Paragraph 12 & 13 A (1) (e) is deleted and the following substituted therefor - 


At the request of the company, the Department of Natural Resources of the Province of 
Quebec did as of the llth of May 1968 reduce the acreage of the above permit from 72 
square miles to 18 square miles. 


Paragraph 12 & 13 is amended by adding thereto - 


1) 


12 & 13 B - Property under option 


Leman Township 


a) The official designation of the said property is as follows - 25 mining claims in the 


c) 


Township of Leman, County of Montcalm in the Province of Quebec, being claims cover- 
ed by Prospector's Licences 280266 - 280267 - 280284 - 283312 and 283315, claims 
1 to 5 respectively. 


Particulars as to the location of the property, means of access thereto and the known 
DistOnyOLethem property reverencestsmimade to the reportiot Ky by. Alexander, Bloc. ; 
Geologist, dated September 9, 1968 attached hereto and forming part of this prospectus; 


Since the optioning of the above property, a prospecting crew of two men has been work- 
ing on the claims and the airborne survey will be conducted within two weeks from the 
date of this amendment; and the company contemplates spending on its preliminary ex- 
ploration of the said property the sum of $18,000.00, as set out in the said report of 


R.L. Alexander dated September 9, 1968 which report is attached to and forms part of 
this prospectus. 


The company secured the said option from Lyle F, Smith, Prospector, 505 Wellesley 
Avenue, Ottawa, Ontario; to secure the option the company paid to the Optionor the sum 
of $3,000.00 under the terms of the said agreement entered into as of the 26th of 
August 1968. The main provisions of the option agreement are as follows - to acquire 
ownership of the said claims, the optionee must notify the optionor in writing on or be- 
fore the 26th of August 1969 of its intention to exercise the option; the total purchase 
price to be an additional $7,000.00, payable $2,000. on or before the 26th of February 
1969, and $5,000.00 on or before the 25th of August, 1969; that in addition to the said 


purchase price the optionee undertakes if the option is exercised to hand over to the 
optionor 10% of any vendor's interest which the optionee may receive from the sale of 
ali or any of the said claims which may be either in cash or shares in a company 
which may be formed to acquire said claims; the optionee has full possession of the 
claims and may transfer them into its own name; 


e) The only person to the knowledge of the optionee who has received or will receive a 
greater than 5% interest in the shares or other consideration received or to be re- 
ceived by the optionor is the said Lyle F. Smith, 505 Wellesley Avenue, Ottawa, 
Ontario, 


6, Paragraph 14 is amended by adding to the second paragraph thereof, the following - 


The above referred to 250,000 shares underwritten have now been taken down and paid for 
by the underwriters, The majority of the said shares are still, however, in primary dis- 
tribution, 


ites Paragraph 21 (2) is amended by adding thereto the following - 


That by notice addressed to the company dated the 26th of July 1968, Kennco Explorations 
(Canada) Limited notified this corporation that they were terminating the above agreement 
in accordance with a cancellation clause set out in sub-paragraph c of paragraph No. 12 
of the agreement. 


Dated at Montreal, this 10th day of September, 1968. 


The foregoing constitutes the only material change under the Quebec Securities Act 
having taken place within the structure of activities of Quebec Uranium Mining Corporation 
(No Personal Liability), the effect of which would be to render inaccurate the disclosure 
of facts and information contained in the prospectus of the company dated March 29, 1968, 
and in amendment No, 1 dated May 16, 1968 and amendment No, 2 dated July 8, 1968. 


(Sed. ) Maurice Samson (Sed.) W.A. Smith 
(Sgd.) Maurice Forget 

(Sgd.) R.P. Mills (Sgd.) H.J. Mockler 

(Sgd.) R.C. White (Sgd.) G. deBilly, Q.C. 


UNDERWRITERS 


To the best of our knowledge, information and belief, the foregoing constitutes under the 
Quebec Securities Act, full, true and plain disclosure of all material facts in respect of 
the offering of securities referred to above and there is no further material information 
applicable other than in the financial statements or reports required or exigible, In re- 
spect of matters which are not within our knowledge, we have relied upon the accuracy 
and adequacy of the foregoing, 


Kenveigh Development Company Limited 
joX= wear (> IreX 6 OD A N'A ab ral 


Merrill Island Mining Corporation Ltd, 
per: (Sgd.) R.P. Mills 
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REPORT ON QUEBEC URANIUM MINING CORPORATION'S 
URANIUM PROSPECT IN LEMAN TOWNSHIP, MONTCALM COUNTY, QUEBEC. 


INTRODUCTION August 18th and 19th, 1968, the writer first examined 25 mining claims in Leman 
Township, Montcalm County, Quebec, which had been offered to this company on an option-purchase 
basis. The claims are considered an uranium prospect because of their proximity to the radio - 
active occurrence discovered recently by Canadian Johns-Manville Company Limited. 


As time was restricted, only a reconnaissance examination was made of certain areas of the pro- 
perty and checking of the claim boundaries. The writer also made a brief examination of the 
radio-active occurrence discovered by the Canadian Johns-Manville Company Limited which is lo - 
cated approximately 3 of a mile to the east. 


The following report describes the Leman Township property of Quebec Uranium Mining Corporation. 


PROPERTY, LOCATION AND ACCESS The property consists of 25 mining claims of approximately 40 
acres per claim or 1000 acres, located in the southern part of Leman Township, Montcalm County, 
Quebec. 


The list of mining certificates and claims identifying the property is as follows: 


MINING CERTIFICATE NO. CLAIMS 
280266 1 to 5 inclusive 
280267 1 to 5 inclusive 
280284 1 to 5 inclusive 
283312 1 to 5 inclusive 
283315 1 to 5 inclusive 


The property is transected by the Riviere du Lievre and can be reached by road, a distance of 
40 miles to the northeast of Mont Laurier. Mont Laurier is on the Quebec Provincial Highway 

# 11 about 160 miles northwest of Montreal. A gravel road passes through the property on the 
western side of Riviere du Lievre. 


HISTORY The property is located 40 miles northeast of the town of Mont Laurier and about 30 
miles north of west of the Baskatong Reservoir. The property adjoins west of the Johns-Manville 
property and was staked very recently after the radioactive occurrence was discovered by the 
aforementioned company. 


The area has never been seriously prospected and the only previous work known has been a regio - 
nal silt sampling survey of the streams and some soil sampling of restricted areas by Johns- 
Manville during the past few months. This area did not receive any attention during the last 
uranium prospecting era of the early 1950's, unlike the area between Maniwaki and the Baskatong 
Reservoir. 


GEOLOGY The general geology of the area is described in the central portion of that area map- 
ped by the Geological Survey of Canada, under the direction of H. R. Wynne - Edwards in 1964. 
The scale of this map is 1 inch to 4 miles which accompanies Paper 66-32, published in 1966 


The property is underlain by consolidated rocks of Precambrian age, mostly metamorphosed as part 
of the central Grenville Province in Quebec. The central portion of the property is traversed 
north to south by the Riviere du Lievre and subsequently is covered by sand and overburden. The 
property lies immediately west of an intrusive pink granite mass and a few outcrops observed in- 
dicate that similar granite with some paragneiss inclusions are present. Other rocks include 
marble and calc - silicates, granitic gneisses and metasediments. The general foliation appears 
to be north or northeast with local folding making general observations uncertain. 


Two outcrops observed were slightly radioactive but were located very close to the boundaries, 
one in the southeast part and the other in the western portion of the property. 


RECOMMENDATIONS . It is recommended that an airborne Gama-Ray Spectrometer Survey be conducted 
over the property as an initial investigation. In consideration of the overburden, heavy forest 
and complicated geology, the survey should be flown in two directions, north to south and east 
to west with 1/8 mile spacing of flight lines. 


A geochemical soil sampling survey is recommended because of the overburden and possible radio - 
active occurrences which might be otherwise undetectable. Frequently a Relationship’ exists 
between uranium and magnetite; it is further recommended to conduct a magnetometer survey if any 
radioactive anomalies are indicated. A similar relationship was noted at the Canadian Johns - 
Manville radioactive discovery. 
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A ground prospecting program is recommended to investigate the claims for outcrop and any mineral 
occurrence, especially uranium, in view of the slightly radioactive outcrops already noted. 


If any worthwhile radioactive zones are located in the granite or pegmatitic granite masses, their 
attitude should be first investigated by diamond drilling and if necessary grade and tonnage es - 
timates would require extensive bulk sampling. 


The estimated cost of the above recommended work is as follows: 


1. Airborne Gamma-Ray Spectrometer Survey $ 2,000.00 
2. Prospecting and Rock Trenching 2,000.00 
3. Geochemical and Magnetic Surveys including picket lines 5,000.00 
4, Diamond Drilling 


An allowance should be made for a preliminary program of 1500 feet of diamond drilling. 
An estimate of a total cost is $6.00 per foot 9,000.00 


Estimated total - $18,000.00 


The schedule of recommended work will require that the airborne survey and prospecting be carried 
out under snow free conditions. It is suggested that a period of six months be considered to 
complete all but the diamond drilling of the above recommended program. Diamond drilling would 
be dependent on the survey results. 


Since September 3rd, a prospecting crew of two men have been working on the claims, and the 
airborne survey will be conducted within two weeks time. 


Respectfully submitted, 


R. L. Alexander, B. Sc. 


September 9, 1968. 
Montreal 3, Quebec. 


CREO ROTAT SRR GEA Ue 
I, Ralph Lowery Alexander, of Montreal, Quebec hereby certify: 


1, THAT I am a Geologist and practise my profession 
from 621 Craig Street, West, Montreal 101, Quebec. 


Marble, ~~ SY 2. THAT I am a graduate of the University of Western 
Calciurg - 5 Ontario, (B. Sc. 1945) and have been practising 
— my profession as a Geologist for twenty-three years. 
Neg FZ ) a 3. THAT the accompanying report is based on personal 
3 A visits to the property on August 18th, 19th, 24th 
<I = 


25th and September 4th and Sth, 1968 and to reference 
me f- of documents, maps and general knowledge of the area. 
pa na SJ ase 4. THAT I have no interest, nor do I expect to receive 
a A any interest, either directly or indirectly, in 
mining properties or securities of Quebec Uranium 


Green Rock Comples Mining Corporation. 


Montreal 3, Quebec. 
September 9, 1968. R. L. Alexander, B. Sc. 
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AMENDMENT TO: 


1. Paragraph 14 of the Prospectus as amended by 
Amendments Nos. 2 and 3 is further amended by re- 
placing the first three paragraphs by the following 
four paragraphs: 

“By agreement dated July 27th, 1967, (amended 
20th March, 1968) between the Company and Kenveigh 
Development Company Limited, (hereinafter referred 
to as “Kenveigh’”), 67 Richmond Street West, Toronto. 
Ontario, and Merrill Island Mining Corporation Ltd., 
(hereinafter referred to as “Merrill’’), 621 Craig Street 
West, Montreal, Quebec, Kenveigh agreed to purchase 
200,000 shares of the capital stock of the Company at 
20¢ per share and 100,000 at 25¢ per share and Merrill 
agreed to purchase concurrently 100,000 shares at 25¢ 
per share and 200,000 shares at 30¢ per share to net the 
Company a total of $150,000.00. 


By agreement dated 2nd July, 1968, between the 
Company and Kenveigh and Merrill, Kenveigh and 
Merrill each agreed to purchase 125,000 shares of the 
capital stock of the Company at 40¢ per share to net 
the Company a total of $100,000.00. 


The above two agreements have been fully imple- 
mented. The shares covered by such agreements have 
been issued and the Company has received a total of 
$250,000.00 as consideration for such issue. It is believed 
that approximately 103,000 of such shares might still be 
considered to be in primary distribution. 


By letter agreement dated the 31st day of October, 
1968, between the Company and Merrill, Merrill agreed 
to purchase 200,000 additional shares of the capital 
stock of the Company at 50¢ per share to net the 
Company $100,000.00. The said shares will be taken 
down and paid for upon the date of acceptance by the 
authorities having control over the sale of securities in 
the Province of Quebec of an amendment to the Com- 
pany’s Prospectus evidencing such subscription.” 


2. Paragraph 15 of the Prospectus as amended by 
Amendment No. 2 is further amended by adding after 
the amendment contained in Amendment No. 2 the 
following: 
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INING CORPORATION 


(NO PERSONAL LIABILITY) 


Amendment No. 4 to the Prospectus dated March 29th, 1968 


“By memorandum addressed to Mr. R.P. Mills dated 
November 22nd, 1968, the company’s engineer, R.L. 
Alexander, referred to an expanded exploration pro- 
gram contemplated by the company and projected the 
expenses required by such program and the need for 
funds to carry it out. Such memorandum is reproduced 
and a copy of it is annexed to this amendment.” 


The foregoing constitutes the only material change 
under the Quebec Securities Act having taken place 
within the structure of activities of Quebec Uranium 
Mining Corporation (No Personal Liability), the effect 
of which would be to render inaccurate the disclosure 
of facts and information contained in the prospectus 
of the company dated March 29th, 1968, and in Amend- 
ment No. 1 dated May 16th, 1968, Amendment No. 2 
dated July 8th, 1968 and Amendment No. 3 dated Sep- 
tember 10th, 1968. 


(Sgd.) Maurice Samson (Sgd.) W.A. Smith 


(Sgd.) Maurice Forget 
(Sgd.) H.J. Mockler 
(Sgd.) G. deBilly, Q.C. 


UNDERWRITERS 


To the best of our knowledge, information and 
belief, the foregoing constitutes under the Quebec 
Securities Act, full, true and plain disclosure of all 
material facts in respect of the offering of securities 
referred to above and there is no further material in- 
formation applicable other than in the financial state- 
ments or reports required or exigible. In respect of 
matters which are not within our knowledge, we have 
relied upon the accuracy and adequacy of the foregoing. 


(Sgd.) R.P. Mills 
(Sgd.) R.C. White 


Kenveigh Development Company Limited 
per: (Sgd.) W.A. Smith 

Merrill Island Mining Corporation Ltd. 
per: (Sgd.) R.P. Mills 


Dated at Montreal, Quebec, 
November 25th, 1968. 


To: Mr. R.P. Mills 
From: Mr. R.L. Alexander Date: November 22nd, 1968. 


Preliminary Review of Exploration Expenditures in 1968 
and Projection of 1969 Exploration Expenditures 


The company is studying the advantages of ex- 
panding its aerial survey program on a national and 
possibly on an international scale. This expansion would 
involve a larger aircraft, the most recent equipment for 
detection and recording the radio-active and physical 
properties of the earth’s surface with ultimate aim to 
find a mine. This expansion would require more ex- 
perienced personnel than necessary for this past 
season’s work. 

Our present program has cost about $100,000.00 to 
date and although the various estimates of expenditures 
varied from the actual expenditures, we still have 
some continuing expenses to complete this year’s pro- 
gram. If one considers the estimate of $149,300.00 made 
in June 27th and the fact that no diamond drilling has 
been required, we are slightly over our estimated 
budget. This fact is apparent when considering we 
estimated the contingency fund for drilling at $55,000.00. 

The company has $124,000.00 after deducting $5,000.00 
of outstanding accounts to date. 

In order to conduct the expanded exploration pro- 
gram, it is estimated that we should have an additional 
$100,000.00 in available funds. This sum is an approxi- 
mate figure based on the following estimate costs for 
such an expanded program: 


Nationally expanded aerial 
survey 


New Equipment ................. $ 35,000.00 

Aerial Surveying 

(4DEMOS:) Reese ee 75,000.00 
Internationally expanded 

aerial survey 

(extended season and 

EXCTASCOSIS) Beret ees $150,000.00 
Technical personnel and 

EXPENSES Bree ees 15,000.00 
Acquisition of claims 

and Ok] OPTIONS meseneereee 15,000.00 
Preliminary Exploration 

following 

ACKICUMSULV CV mesreeemtett rt: 20,000.00 
Continuing Surveys of 

Company Property 

TLS 3 Opec coe ieeccttecventte ies 4,800.00 

baled RU) Rornseheetneniaereterorearas 5,500.00 
Preliminary 

Diamond Drilling ................ 55,000.00 
OtalMle Suma Le wcescctrscerserseseeres $225,300.00 to $300,300.00 
Cashaonmran dees se eee 124,000.00 124,000.00 


Estimated 
Funds Still Required ........ $101,300.00 to $176,300.00 


(Sgd.) R.L. Alexander, 
Exploration Manager 


